
 

  
 
 
 
 
 
 

ANNOUNCEMENT TO THE ASX 
 

 
Alpha Acquisition ~ Final Settlement 

Sydney, 24 November 2008 ~ Inventis Limited (ASX: IVT), advises that in 
accordance with the contract entered into for the purchase of Alpha, 
agreement has been reached to cancel approximately 1/3rd of the 27.5m IVT 
shares issued as consideration for Alpha Aviation Limited. This will result in a 
commensurate reduction of the purchase price from $11m to $7.4m. 

The impact of this on Inventis is, 

• An adjustment to the issued capital of 9,008,412 shares, which means that 
the total number of shares on issue will be 103,983,735 shares; and 

• The recovery of $3,603,365 which was previously written off with respect 
to Alpha Aviation. This will be reflected in the half-yearly accounts as a 
reversal of expenses. 

This is an excellent outcome for the Company and we acknowledge the 
cooperation of the vendors; and the efforts of Mr Mark Turnbull, who is retiring 
as a Non-executive Director of Inventis at the forthcoming AGM, in reaching 
this favourable resolution. 

Also, as part of the settlement process, a number of off-market sales of IVT 
shares (19,476,348) took place. This included 10,874,462 shares (at 7 cents 
per share) by Colman Securities Limited; and 5,513,736 shares (at 6 cents 
per share) by Mozart Nominees Limited. Consequently, both these substantial 
shareholders have ceased to be Shareholders in IVT.  
 
It was pleasing to note that the majority of these shares (approx 71%) were 
taken up by the executive team. I congratulate them on their dedication and 
commitment, as it shows a strong belief in the future success of the company. 
 
 

 
Ian Winlaw 
Chairman 










