28—-12-05;09: 20 cCommercial LitigationsEmpl oy ;B8712 82817854 #= v
603 page 1/2 15Juy 200
Form 603
Carporations Act 2001
Saclion 6718

Notice of initial substamtial holder

To Company Name/Scheme Cregory Australia Limited

ACN/ARSN Qg4 068 673

1. Details of substamial holder (1)
Name PNE Industries Pty Ltd
ACN/AREN (F applicable] 002 877 312

The holder became 3 substantial halder on 28 /11 f05
2. Detalls of yoling power

The total numbar of voles atached 16 all the voting snaes in te company or voting Interests b Lhe scheme that the substantial holder or an asseclate {2) had a
relevant Interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class pf securities (4} Number of securitles

QRD 875,000

Persoa's wotes (5)
B7E,000

Voting power (6)
8.48%

1. Details of reievant mtevests

The nattre of the relevant interest the substantial ho!der or 21 associate had in the folimmng woling secritles on the date the svbstantia! helder became a sulslantat
holder ara as follows:

Holder of relevamt interest

Nature of relevant interast (7) Clzss and number of secorities

ENE Industries Pty Ltd Holder ORD 875,000

4. Details of present registered holders
The persens registered as holdess of the sacurities refeired to inparagraph 3 above are as folows:

Holder of relevant

interest

Regisiered holder of
securkies

Parsoy entitled to be
registered 25 holger (4

Class and number
of securities

PNE Industri

es P/L

PNE Industries P/L

PNE Industries B/L

QRD 875,000

§. Considaration

The consideration paid for each relevant interest referved to in paragraph 3 abmve, and acquired in the four mornths prior to the day that the substantial holder became a

substantial halder is as follows:

Holder of relevam Date of atcuisition Coivsideration (8) Class and number
interest of secaxities
Tasn Non-cash
PNE Industries P/L | 28 Novembexr 2005 112,500 ORD 375,000
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& Associntes
The reasons the perscns pemed |0 paragraph 3 abave are assotlates of the substantial holder are as follows:

Name and ACN/ARSN [if applicable) Nature of association

N/A

7. Addresses
The addresses of persons named inthis form are a5 follews:

Name Address
FNE Industriea B/L Block A, Unit 40 1-3 Endeavour Road Caringbah

|

Signatusre

it name /é%m{p LYy vy Chanrmon
sign here i%q dae 22040 ! Qous~
//_;;z;::ous \
(] If there are a rumber of substantial holders with simitar or related relevant imterests {eg, & corporakion and its refated corporations, of the maneger and trustee ofan

equity trust), ihe names couid be included In an annexwre to the Form. [F the relevant imerests of a group of persons are esserdially similzr, they may be refarved t
throlighoti the form as a spacificaly named geoup IF the membership of each ¢foUp, With the names 3nd addresses of members is clearly s2t out in paragraph 7 of the
form.

@ See the definition of "associate” In saition & of the Corporations Act 2001,

& See the definition of “relevant interest™ in sections 608 and G‘ITIB(?) of the Corporations Act 2001,

4 The voting shares of a compeny constitule one ciass umess divided into s2parate classes.

] The total numbes of votes attached to all the vating shares in the company or wining imerests in the scheme (if any) that. the person or an assotiate has 3 relevant
interest in,

[ The person's vites divided by the totat votes in the bady Corpovate or schieme misftiplisd by 100.

1] Incluge detalls of:
5} any relevant agreement o other drcumstances by which the relevan interest was acquired, I subsection 6771B{4) applies, a copy of any document setting out

the terms of anyrelevanl agreament, snd a statement. by the person giving fisl and accucate d2sails of any CORFECT, SCheme oF ATENJEMENT, St ACcompany
this form, together with 2 wiitten statement certifying Hhis contract, seheme or arangement; and

& any yualification of the power of a person 1o exercise, control the exercise of, of Influence the exerdse of, the voting powers or disposal of the securitiesto
whilch the refevant interest relates (indicating dearlythe perticular securities to which the qualification applies).

Seethe definitionof "refevant agreement” in sactlon 5 of the Corparations Act 2001.
113 Ifthe substantlal holder is urable to determine the [demity of the person ( eg. If the relevant Imerest arises because of an option) write “unknown”,

@ Details of the consideraticn must include any and ail benefits, money and cther, that any parson from whom a relevant interest was acquired has, oF may, become
ertitied {0 receive in relation to that acquisition. Details must be incided eveaif the benelit is conditional on the happening or not of a contingzncy. Detalls mus: ke
inctuded of any beneflt paid on betal(of the substantial holdee or its associate in refatfon Yo the acyuisitions, even IF they are not paid directly tothe person fram whom
the relevant intarest ‘was acquired.
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